GENERAL TERMS AND CONDITIONS FOR THE DELIVERY OF GOODS
AND SERVICES BY "VAN DE BILT ZADEN EN VLAS BV”

APPLICABILITY,

1.

These general lerms and conditions apply to all quotations made and agreements concluded by 2

» and all companigs in which Van de Bilt zaden en vias bv has a full and direct legal and economic interest of
100%, further referred to as Yan de Bilf.
The underlying general terms and i apply to all made and ag! s concluded wilh Lhe
other parties, irrespective of whelher they rslale to or follow on frorn prewously made quotalions or concluded
agreaments.
Changes or additions 1o these general terms and conditions must bs canfirmed explicitly in wriling by
Xan de Bilt and apply oniy to the particular quotation or agreement Ihal the change or adaptalion was made for.
If and insofar as the general terms and conditions used by the third parly are in conflict with these underlying general
terms and conditions, the general terms and conditions of the other party do not apply.

QUOTATIONS

oo

. Al quolations by ¥an de Bilt are made without any obl

slated

unless in the quotation.

Quotations are valid for one month.

. An agreement is made once ¥an de Bill has confirmed in writing the acceplance of the olher party's offer or order.

Materialisation of Ihe agreement can, however, also be proven by the parties using other means.

The samples, specifications and the like supplied by or on behalf of Yan de Bilt accompanying the quotation, remain the
property of Yan de Bilt and must be returned immediately by the olher parly if no agreement is concluded belween both
parlies.

Il and insofar as a conllict arises between ¥an de BIIt and the other parly regarding the goods and/or services defivered
or the quality of these goods and services, Yan.de Bilt and the other party have the right o go to arbitration. The costs of
the arbitration are at the expense ol the party proven to be in the wrong.

All prices quoted are excluding sales lax unless specitically otherwise stated.

Tha other party vouches for the data, specifications, calculations and 1he like they supply.

SAMPLING AND CLAINS

@

-

The sale of goods (including flax) is based on the sealed and certitied samples sent to the olher party. Within eight days
after receipt of these samples, the other party or a specialist appointed by the other party has the right to inspect or have
inspected, the quantity, qualily and slate of these samples of the goods which will be delivered. The casts of the
inspeclion are fully for the expense of the other party.

The selling party aiways has the righl to replace the goods Io be delivered if the olher parly complains about the quality of
the samples and the selfing party holds these complaints lo be valid.

All claims regarding the samples or the goods i explicitly i regarding Ihe dilference in
quantity and quality of the delivered goods compared to the supplied samples fi musl be -reporied lo

immediately after delaction; in any case within eight days after the delivery of the samples or goods by means ol a
registered latter. Failure to do so, means that all possible claims that the other party can make within the aforesaid
iramework lapse and the olher parly is exp d to have it y and fully d the samples and goods delivered
as well as their quality and quantity. Glaims -regarding failings in Ihe invoice must be made known lo Yan dg BIlt in writing
within eight days of the -invoice date.

Claims regarding the goods delivered lsave Ihe commitments of lhe other party intact with respecl to those goods,
previously delivered goods and goods still to be delivered. In ail cases, the other party does not have the right to defer any
payment commilments.

If a claim declared by the other party is recognised by ¥ap.da Bilt. the latter party has the right to -gilher credit the buyer
for the invoice amount concerned or lo replace the goods delivered.

Delivered goods can only be relurned after consullation with and the approval of Van de Bilt. No rights of whatever nature
can be derived from such approval.

The relurned shipments are fully for the expense and risk of the other parly.

EBICE AND PRICE ADAPTATIQNS

L

All prices agreed are excluding sales tax.

retains the right to increase the agreed prices i - after the agreement has been concluded, though before its
exgcution - changes 1o one or more cost price factors give cause lo an increase. This explicitly includes the interim
fluctualion of 1he treight charges and oiher costs which are bayond ii1's control.

shall in good lims inform Ihe other party in writing if Van de Bilt uses the above menlioned clause to
implement price changes. In such a case, Yan de Bilt shall dissolve the agreement al the olher party's writien reques, if
Lhe price change results in a difference of more than 15% compared to the quolation in force.
Unless olherwise specifically slaled, all prices are quoted in Dutch Guilders.
All prices agreed are excluding any possible treight or packaging charges.

RELIVERY AND RISK

P

o

Il
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Delivery takes place at lhe location and at the time as stated in lhe quolation or order confirmatien. If the arder
confirmation does not contain a place or time of defivery or il there is no order confirmation, the -delivary shall take place
ex-works within 14 days after concluding the agreemenl. The term within whlch delivery has to take place, starls only once
has raceived all dala, permits, instructions, ions and supplies which may be
required for the delivery or production and transport of the goods
Delivery takes place ex-warehouse but in any case, of loading the goods into the
means of transport supplied by or on behall of the other parly or by w Reception of the above mentioned goods
covers all visible faults, explicitly including the humidity percentage of the flax. Any other flaw musl be reported to Yan de
Bilt within eight days in canformance with the stipulations in article 3.
Unless specifically agreed otherwise, ¥an de Bilt has the right to defiver goods in phases, whereby each delivery will be
invoiced separately.
reserves the right to deliver the goods in full or partially betore lhe agreed date.

. The other party is bound lo purchase lne goods ordered {on call) within 30 days after the dale at which delivery ex-

warehouse look place, as staled in the order canfirmation.

If the ather party does nol purchase the goods, not in time or al the agreed localion due to the other party's inadequate co-
operation or due lo any other impedimenl by the other party, the other paity is in default by farce of law and

has he right to transpart and store the goods at the sxpense and risk of the other party at a location de51gnaled by ¥an
da Bill from the place where and the time at which delwery should take place. In this cass, is entitled to
compensation for suffered. This amounis to at least 15% af the nel invoice amount whereby the
right 1o claim compensation for the excess remains in full force.

If the goods have not been collected by the other party within two months of the delivery dale, ¥an de Bill is entitled to
cancel the agreement which the delivery was based on, without legal inlervention and to sell or repossess the goods to be
delivered. In this case, the other party is liable to pay compensation amounting to the !ost profit and ail related costs. The
compensalion amounts to al least 15% of the nel -invoice amount whereby the right lo claim compensation for lhe excess
remains in full force.

The risk of loss, damage or the full or partial negation ol the goods to be delivered is for Ihe other party cammencing at the
lime at which arid the place where Ihe delivery is due, in conformance with the agreement. The goods are considered
delivered just prior lo loading into the means of transport. Shipment of the goods to the ather party is fully for the expense
and risk of the other party unless both parties have specifically agreed otherwise.ll ¥an de Bilt has insured the goods, his
insurance only covers the value of the goods, in conformance with the stipulations of (he insurance policy laken out by

The specilied term in which delivery should take place, is aimed for by ¥an de Bilt in all reasonableness and fairness,
howaever, il is not binding.

Exceeding the specified delivery lerm does not entitle the cther parly o postpone ils commitments with regard to the
agresment.

. Exceeding the term within which defivery should take place, never results in liabilily for Yan de Bilt for -direcl or indirect

consequences of the lale delivery.

. The charges relating to the delivery of goods, such as costs for transport, insurance, obtaining the -required documents

and permits, packaging, hoisting, loading and unloading are for the other party’s -expense, unless both parties have
specilically agreed otherwise in the agreement.

BEIENTION OF QWNERSHIP
ARLCIES

. To ensure correct and fult performance of the commitments of the other party. W retains ownership of lhe

include all

delivered goods unlil such lime that the other parly has met ils its.
relating to Lhe reciprocation owed o Yan da Bili refating lo:

a. items delivered or lo be delivered under this agreement;

b. work to be carried out for the benefil of the other party under this agreement;
c. claims due to shortcomnings.in the fulfilment of this agreement.

It ¥an de Bilt has claims against the other parly which carry retention of ownershlp as well as claims against the olther
party which do not carry retention of ownership, any payment by the other party goes -lowards the claim not carrying
retention of ownership.

If the claims carrying retention of ownership an the delivered goods have been fully met by the other parly, Yan de Bill
retains when supplying lhe ownership of the delivered goods, — il so desired — a non-possessory right of tien to secure the
present and fulure claims by on the other party.

In this case, the other party is bound lo co-operate 1o establish this non-possessory righl of lien under penalty of a directly
claimable fine (not subject to moderation) totalling 50% of the nel invaice amount for the delivered goods on which
ownership is being retained.

As long as the ownership of the delivered goods has not been transferred to the other party, the other party is not allowed
to transfer the ownership of the goods, ta merigage in rem or under the law of cbligalions or to afienale, under whatever
title.

As fong as the ownership of the delivered goods has nol been translerred to lhe other party, the other party is bound lo
slare the delivered items, if the goods are exclusively delermined by sort and weight. separately and in an easily
recognisable form.

As iong as lhe ownership of the delivered goods has not been transterred to the other party, the other parly has the right
to process or manutacture the items as part of his normal conduct of business, sell or hand over 1o third parties provided

that in lhe case of resale, he relains the ownership 01 the -delivered goods {not his buyer) or pays
owed purchase price immediately or al first -requesl, supplies Van de Bilt the right of lien on the clalm
on his sale.

8. ¥ande Bilt has the right to repossess the goods on which ownership is bemg retained, |l Ihe other party is in defaull
againsl w in tulfilling any commitment or has payment difficulties in -apinion.

9. If this situation arises, 1he other party now gives ¥an dg BIIt the irrevocable right 1o enter the company buildings of the
other party either in person or by a third parly designaled by Van de Rilt 10 -enable ¥an,de Bilf to repossess the
delivered goods or in case Yan da BIll wants to check the aclual presence of the -delivered items in the company
buildings.

BEPLACEMENT

1. Faulls which are fully or partially the result of a processing method outlined by the other party, by construclion or

manulacturing outlined by the other party or caused fully or partially by a supplier, censultant or assistant appointed by
the other party, are fully for the expense and risk of the other party.
2. Altfaults which can be ully or partially traced back 10:
a. improper trealment by the other party;
b. improper storage by the olher party allowing the delivered goods to be stored for tao tong or -exposed lo the
effects of humidity, poliution, high and low lemperatures;
c. use, processing or manufacturing of the delivered goods into a product that does not meet the -applicable norms,
guidelines and the like;
are (ully for the expense and risk of the other party.
3. Yands Bilt has the right to correcl the faults in the delivered ilems as desired by full replacement of the delivered
goods. Van de Bill can also fullil the agresment by refunding the price.
4. Yande Bill is not bound to replace the goods dslivered during the period in which the olher party is in -neglect in
fulfiling any commitment resulting Jrom the underlying agreement or any agreement -relating lo this one.
5. Any liability against the cther party with respect Io faully delivery is at all times limiled 10 the above -mentioned
commilmertls.

LIABILITY

ABIICLES

1. Without prejudics to the stipulations in article 3, Yan de Bilt's liability for all direcl costs and damages, in any way
relaling 10 or caused by a fault or shortcoming in the execution of the agreement is at all times limiled lo the net
invoice with respect to the order.

2. YandaBiltis never liable for any indirect cosls and indirect damages, in any case including consequential damage,
in any way relating to or caused by a fault or shoricoming in the execution of the agreemenl.

3. The other party indemnifies Yan de Bilt against all clalms by third parties for compensation of -damages or olherwise
which directly or indirectly relale to the ¥an de BIit and the olher party.

EQBCE MAJEUBE

ABTICLEQ

1. K and insofar as Yande Bilt cannot meel ils commitments resulting from the agreement, not in fuli, nel in lime or not
at the agreed location as a resull of circumstances beyond the control of is entitied to either
cancel the agreement in question without legal intervenlion and withoul being liable lnr damages on that account or lo
postpone the |rom the ag in guestion for a period deemed reasonable.

2. The causes which is not accountable for include items such as: all unforeseen stagnations in ¥ande
Bllt'a enterprise with respect to the regular processes or in lhe sn(erpnse of a third party supplying goods or services
to - as well as evident changes in the actual ci since the of the which
direclly or |nd|rec|ly influenca cost price faclors or -delivery posslbmtles as well as causes lor which Yan de Bill is not
accountable, inctuding: fire, walter damage, ional weather war, threat of war, conlagious

-govermnmaent riots, strikes, work-to-rule, defecls to machines or -
installations, interruption, stagnation in the supply o rationing of raw or additional materials and fuels, the non-
compliance of a commitment by a third party supplying goods or services to

3. If one of the above mentioned circumstances occurs, Yan de BIit witl inform the ather pany as soon as possible
submitiing the available proof.

BAYMENT ’
All payments must take place within 60 days of the invoice date, without any right to settlement (alsc in Ihe event of
bankruptcy) at the offices of Yan de BIlt or by payment into a bank account dssignaled by Van ds Bilt.

2. Il the other party has not paid within the above mentioned term, he is in default and no proof of defaull is required.

3. Ihe other party has not paid within the above mentioned term or nal within the agreed term, he is in -dofault by force

of law and Yo ge Bl has the right — without further injunction or proof of default - to charge lhe other party a 2%
interes| rate per month Irom the date of maturity unlil the date of full payment whereby ¥gan de Bilt's other rights
remain in full force.
4. Al costs incurred by ¥an de Bilt as the resull of the other party's non-,
commitment from this agreement are for the ather party's expanse.
These costs include the costs of injunctions, natice, colleclion and bailitfs, as well as costs resulting from currency
losses and costs for a lawyer and attorney and all other exirajudicial and judicial costs.
These costs are set by ¥an gde Bilf and the other party at a minimum of 15% of the sum tatal. The olher party is in
default in case of non- or inadequate compliance.
If and msolar as the olher party is in default with the payment, as well as in case of a bankrupley, a -request for
) of pay and close down or liquidation of the company, all claims by ¥an de Bilt on the
other parly immediately mature.
raserves the righl to demand full or paniial pre-payment of the agreed price.
. At¥an de Bilt'g first requesl, the other party is bound to give surety or a bank guarantee for all monies owed o Yan
de BIli resulting from this agreement or olherwise.
8. Yande Bilt has the right to compensate any due demands by the other party on ¥an de Bit with all monetary claims
by Yan de Bilt on the other party.
9. Yande Ril has the right to postpone delivery until the other party has met all commitments towards ¥an de Bill or
any legal person belonging to the ¥an da Bilf group.

APPLICARLE LAW AND FORUM CHOICE

late or inadequate compliance with any

o

Ne

ABLIGLE]]L ,

1. Dutch law applies to all agreements between ¥an de Bilt and the other party.

2. Alldisputes arising Jrom the agreements belween ¥an de Bilt and the other party which are nol within the cantonal
judge's compelance, must initiatly be taken up with and tried by the district court in Middelburg (The Netherlands).



